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Abstract

Purpose: The purpose of this study was to design a corporate innovation model
with an emphasis on informal financing. Method: In terms of objective, this was
an applied research study. Regarding data collection, it was descriptive-survey
and employed a mixed-methods design. In the first stage, Strauss and Corbin's
Grounded Theory method was used to construct the model, and in the testing
stage, a quantitative descriptive-analytical method based on a structural equation
modeling (SEM) correlation design was utilized. The mixed-methods research
followed a sequential exploratory design (qualitative followed by quantitative). In
the qualitative part, the statistical population consisted of experts familiar with the
subject, who were selected for field interviews via snowball sampling (15 inter-
views with 15 individuals, continuing until theoretical saturation was reached). In
the quantitative part, following the collection of qualitative data, a questionnaire
was developed. This questionnaire (110 items) was distributed among all special-
ists in the fields of economics, banking, and innovation in Golestan Province (65
individuals). Findings: Based on the T-Values (greater than 2.58), it was deter-
mined that at the 0.99 confidence level, the informal financing model was con-
firmed, and all relationships within the research model were validated. Therefore
it is recommended to: establish databases regarding financing capacities within
corporate structures; develop a formal legal framework and structure for corporate
financing; form steering committees within companies to develop corporate inno-
vation; and recruit and train financial and economic specialists within companies
in the area of facilities and financial resources.

Keywords: Informal Financial Resources, Innovation Management, Financial
Strategies, Financial Sustainability
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